
   

   

The ACFE is the world's largest anti-fraud organization and premier provider of anti-fraud training and education. Together 

with more than 75,000 members, the ACFE is reducing business fraud worldwide and inspiring public confidence in the 

integrity and objectivity within the profession. Take advantage of networking and educational opportunities in your own 

back yard by joining your local ACFE Chapter.  

PRESIDENT’S MESSAGE 
 

I would like to thank our March speaker, Terry Miller, for her presentation entitled “Auto Theft and 
Assigned Claims”.   The Southeast Michigan Chapter of Associated Certified Fraud Examiners is 
an exciting experience and continues to showcase knowledgeable speakers. Our group has out-
standing people that attend our meetings and seminars. These events provide opportunities to 
gain relevant knowledge for professional success as well as an opportunity to acquire needed 
hours of continuous education for various certifications.   

 

The 22nd Annual Fraud Conference will be held on April 19, 2016. This event offers local high 
quality training at a good price. This year’s Annual Conference will be held at VisTaTech Center, 
Schoolcraft College in Livonia on April 19th from 8:00 a.m.to 5:00 p.m. Registration is already 
open.  

 

New policy implemented: Our monthly meetings are open to anyone who would like to at-
tend.  However, after two meetings you will be asked to join our chapter.  Dues are $50.00 
per year in order to  continue to pay the member price of $30 for the meeting.  

 

A reminder to all meeting attendees, who pre-register, please notify us of any cancelations 
prior to the meeting. This will allow us to adjust our head count for the meal  and help reduce our 
cost. 

 

The Board is always interested in feedback and any ideas on how we can improve the Chapter. 
Please let us know if you have any comments or suggestions on ways to improve.  Thank you for 
your continued support and we look forward to seeing you at our April 7th Chapter meeting.    

 

Barbara Netter, Chapter President     
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22ND ANNUAL FRAUD CONFERENCE 

Featuring 

 

Ethics 
Albert D. Spalding, Jr., JD, PhD, CPA/CFF, 

Professor at Wayne State University School 
of Business (2 CPEs) 

 
 

Handwriting Analysis 
Ruth Holmes, Document and Handwriting 

Examiner at PENTEC (4 CPEs) 
 
 

Lil' Bear from SpyOps 
Using Electronics to Protect your Intellectual 

Property (2 CPEs) 
 
 
 
 

April 19, 2016 from 8:00 a.m. – 5:00 p.m.  

VisTaTech Center – Schoolcraft College 
18600 Haggerty Road, Livonia, MI 

48152 
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22ND ANNUAL FRAUD CONFERENCE 

Conference Information 

  

Name: 
    

  
Check enclosed – Payable to    

Address: 
  

City  
  To pay via credit card, please check box and fax your 

completed registration form to 888.374.0858. You will 
then receive an email with a link to the SEMCACFE PayPal 
account where you can input your credit card information 

  
State  

  

Zip: 
    

  
Mail Registration  

E  

P.O. Box  

South Lyon, MI  

  
Or Fax registration to: 

(888)374-0858 
E-Mail:   

Badge Name: 
  Fed Tax ID: 

38-3087654 
Vegetarian Request Employer: 

  

  

Telephone #: 
  Questions?  Call Mary Medonis – (248)330-7757 or email 

Mary at info@semcacfe.org 

Registration Time   7:30 a.m.— 8:00 a.m. 

Conference 8:00 a.m.—5:00 p.m. 

Conference Fee $195 Associate Members, Students 
$97.50, Gov’t $175 before 04/01/16 
$225 Associate Members, Students 
$112.50, Gov’t $205 after 04/01/16 

Meals (included in fee) Continental Breakfast & Buffet Lunch 

Credit Card Accepted MasterCard, Visa Discover or American Express  

CPE Credit 8 Hours 

Dress Casual Dress 

Registration Form  

mailto:info@semcacfe.org
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Anti-fraud professionals from all over the world return to the ACFE Global Fraud Conference year 
after year for invaluable education and networking.  

Meet with practitioners, specialists and other anti-fraud professionals who can provide new and 
different perspectives on business challenges at the 27th Annual ACFE Global Fraud Conference. 
With more than 3,000 attendees, you’ll meet a diverse group of fraud fighters from around the 
world and across a wide range of industries. Opportunities to connect include: 
 
• Welcome Reception in the Anti-Fraud Exhibit Hall  
• ACFE Foundation Networking Reception  
• Networking breaks  
• Industry tables in the general session  
• Conference LinkedIn group  
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CHAPTER MEETING  

Thursday, April 7, 2016  

 

Join us at  

St. John Banquet and Conference Center  

22001 Northwestern Highway, Southfield, MI 

 

Speaker:  

Jaime Martinez 

Reserve Deputy Sheriff for the Macomb County Sheriff Department 

  

Mr. Martinez serves as a volunteer Reserve Deputy Sheriff for the Macomb County Sheriff Depart-

ment (MCSD). In his role, he supports the MCSD Cyber Crimes unit supporting full-time detectives 

in fighting Cyber Crime and providing technology consultation.  He serves the unit as an Identity 

Theft subject matter expert.  

 

He is also an employee of General Motors, where he is employed as an Infrastructure Project Man-

ager at the new GM Data Center. His most recent specialty is in managing infrastructure projects, 

security projects and business continuity tests.   

He is an adjunct information technology instructor since 2007.   Presently, he is affiliated with Oak-

land County Community College and Baker College.  He has taught over 15 different courses with-

in information technology.   

 

He holds a Bachelor of Science degree in Computer Science from the University of Michigan-

Dearborn, and a Master’s of Science degree in Information Assurance from Walsh College.  He is a 

Certified Information Systems Auditor (CISA), Certified Information Security Manager (CISM), 

Certified Information Security Systems Professional (CISSP) and a Project Management Profes-

sional (PMP).  

Topic:   

“Identity Theft” 

“ 

RSVP to Mary Medonis  

 

E-mail: info@semcacfe.org  

 

Dinner prices : $30, Students & Retirees: $25 

 

To help minimize costs to our chapter, please notify us of any  

cancelations, prior to the meeting date. 
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March 2016 Chapter Meeting 

Terry Miller  
Michigan Auto Insurance Placement Facility 

Topic:  
“Auto Theft and Assigned 

Claims” 
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Anti-fraud controls cut significantly into losses. 
 
By Jeff Drew –  
The presence of anti-fraud controls such as management reviews and telephone hotlines can greatly 
reduce the damage done by fraud schemes. And the use of such controls is slowly on the rise. Those 
are two of the trends identified in the 2016 Report to the Nations on Occupational Fraud and Abuse, 
released Wednesday by the Association of Certified Fraud Examiners. The biennial report, which is 
based on thousands of fraud cases reported by fraud examiners worldwide, provides a detailed look 
into how fraud is being perpetrated, detected, and combatted in various industries and regions. 
 
Fraud takes a significant toll on organizations. The fraud examiners who participated in the survey es-
timated that the typical organization loses 5% of revenues to fraud in a given year. The losses caused 
by fraud reported in the study totaled more than $6.3 billion, an average loss of $2.7 million per case. 
That average was boosted significantly by the 23.3% of cases with losses of $1 million or more. The 
median loss was $150,000. 
 
The type of fraud most often reported was asset misappropriation, which took place in 83% of the cas-
es but caused the smallest median loss at $125,000. In contrast, financial statement fraud was the 
culprit in less than 10% of cases but caused the biggest median loss at $975,000. 
 
Anti-fraud controls appear to limit damage 
Fraud schemes executed at organizations that implement anti-fraud controls continue for significantly 
less time and inflict much smaller losses, the study found. For instance, at organizations that engage 
in proactive data monitoring and analysis, fraud schemes last a median of 12 months, causing a medi-
an loss of $92,000. At organizations without that control in place, the median scheme lasted 24 
months with a median loss of $200,000. 
 
The 54% reduction in median loss experienced by organizations with proactive data monitoring and 
analysis was the largest among the 18 types of controls tracked in the survey, but all but one (external 
audit of financial statements) saw losses at least 36% smaller. In addition to proactive data monitor-
ing, two other controls (management reviews and hotlines) reduced losses by 50% compared with 
those suffered by organizations without those controls. 
 
Organizations seem to be getting the message that anti-fraud controls can limit the duration of and 
damage caused by fraud schemes. The percentage of organizations using hotlines, for example, 
topped 60% in 2016, up 9 percentage points since 2010. Organizations also increased their use of 
fraud training for employees (51.6%, up from 44%), anti-fraud policy (49.6%, up from 42.8%), and 
codes of conduct (81.1%, up from 74.8%). 
 
Small organizations at most risk 
Organizations with fewer than 100 employees were the most likely to suffer from fraud in the study, 
representing about 30% of the cases reported. The median loss suffered by those firms was 
$150,000, the same as those suffered by large organizations (10,000 or more employees) and more 
than organizations with between 1,000 and 10,000 employees. Small organizations are particularly 
vulnerable to fraud because they have fewer resources to withstand losses. Small organizations also 
are much less likely to have anti-fraud controls in place than larger organizations. For example, while 
nearly three-quarters of organizations with 100 or more employees have hotlines, only about a quarter 
of small organizations do. 

Journal of  

Accountancy 



News and 

Member 

Services  

***Please visit the chapter web site at 

www.semcacfe.org to view the con-

tents of the chapter library. To borrow 

library material—e- mail Enid Brown 

at enidbrown@voyager.net with the 

item requested and your complete 

mailing address.  

Questions?  (248) 737-0914.  

Chapter Library  
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Publisher’s Statement 

The Southeast Michigan Chapter of the Association of 

Certified Fraud Examiner’s Examiner is published for 

the sole benefit and use of the members of the South-

east Michigan Chapter of the Association of Certified 

Fraud Examiners (“Chapter”). Any and all articles sub-

mitted for publication become the property of the 

Chapter.  

The Chapter reserves the right to edit submitted arti-

cles as necessary. Reprinted articles do  not  neces-

sarily reflect the  opinions  of  the  Chapter.  All adver-

tisements and claims made in such advertisements are 

the sole responsibility of the advertisers. The Chapter 

reserves the right to strike any claim or advertisement 

which it deems inappropriate.  

The Chapter reserves the right to edit or refuse any ad-

vertising. Any advertisement submitted shall include, 

in advance of publication, the appropriate fee as well 

as an electronic file of the ad. The Chapter is not re-

sponsible for any claims made, satisfaction or guaran-

tee, expressed or  implied, in any advertisement. No 

publications or reprints of The Examiner are author-

ized without the written consent of the Chapter. 

This  is  your  newsletter.  If  you  have suggestions 

regarding content or if you would like to submit an 

article please contact  Fannie Moore.  

Email: fanniemmoore@aol.com 

Advertising Rates 

Per Issue  

                   Member      Non-Member 

Full Page    $40.00   $80.00 

Half Page   $25.00   $50.00 

Quarter Page     $15.00   $30.00 

Bus. Card     Free    $20.00 

 

Please submit all articles in MS Word   

format. 

 

Contact Us: Fannie  Moore 

Email: fanniemmoore@aol.com 

 

 

Photographer: Mike Ross 

News Letter Editor: Fannie Moore 
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